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EEffffeeccttiivvee  RRaatteess  aass  ooff  
tthhee  44tthh  QQuuaarrtteerr  ooff  FFYY  
22000099::  
 
Cash Portfolio:      (0.03)% 
 
Long-Term 
Portfolio:                (1.69)% 
 
Total Pool:             (1.28)% 
 
 
MMaarrkkeettss  &&  RRaatteess  
  
TThhee  yyiieelldd  oonn  tthhee  22--yyeeaarr  TTrreeaassuurryy  
iinnccrreeaasseedd  ffrroomm  00..9911%%  aatt  tthhee  eenndd  
ooff  MMaayy  ttoo  11..1111%%  iinn  JJuunnee  aanndd  
11..1122%%  iinn  JJuullyy,,  bbuutt  ffeellll  ttoo  00..9988%%  
bbyy  tthhee  eenndd  ooff  AAuugguusstt..  TThhee  yyiieelldd  oonn  
tthhee  1100--yyeeaarr  nnoottee  ffoolllloowweedd  aa  
ssiimmiillaarr  ppaatttteerrnn  iinnccrreeaassiinngg  ffrroomm  
33..4466%%  aatt  tthhee  eenndd  ooff  MMaayy  ttoo  
33..5533%%  iinn  JJuunnee  aanndd  eennddiinngg  tthhee  
qquuaarrtteerr  aatt  33..4400%%..    
  
TThhee  FFeeddeerraall  RReesseerrvvee  hhaass  lleefftt  iittss  
bbeenncchhmmaarrkk  rraattee  uunncchhaannggeedd  dduurriinngg  
tthhee  qquuaarrtteerr  aanndd  iitt  iiss  aannttiicciippaatteedd  
tthhaatt  tthhee  rraattee  wwiillll  rreemmaaiinn  aatt  00..00%%--
00..2255%%  uunnttiill  mmiidd--22001100..  
    
TThhee  SS&&PP  550000  iinnddeexx  rreettuurrnn  ffoorr  tthhee  
oonnee  yyeeaarr  ppeerriioodd  eennddeedd  AAuugguusstt  3311,,  
22000099  wwaass  ((1188..22))%%..  
  
  

CCCCPP  EEssttiimmaatteedd  
DDiissttrriibbuuttiioonn  RRaattee  ffoorr  
FFYY  22001100  
 
Total Pool:              2.0%  
 
 
 
 
http://sago.tamu.edu/treasury 

OOvveerrvviieeww  
The performance for the Cash Concentration Pool (“Pool”) for the 4th fiscal 
quarter was 7.4%.  As expected, the distribution rate has continued to trail 
actual performance and losses have been realized as some of the holdings in 
the portfolios have been sold.  

PPooooll  VVaalluuaattiioonn  
As of August 31, 2009, the Pool had a market value of approximately $1.84 
billion.  For the 4th quarter of FY 2009, the Pool positions had $585 million in 
cash inflows (including debt proceeds) and $607 million in cash outflows, 
decreasing the book value of the Pool by $22 million.  The Pool earned 
investment income during this quarter of $7 million and realized losses on 
investments of $9 million. 

The Cash Portfolio distributes all interest, dividends, and realized 
gains/(losses), net of external management fees, to the participants based on 
their average short-term balance for each month.  The Long-Term Pool 
distributes all interest, dividends, and realized gains/(losses), net of external 
management fees, to the participants based on their ownership of Long-Term 
Pool units for each month. 

IInnvveessttmmeenntt  AAllllooccaattiioonn  aanndd  PPeerrffoorrmmaannccee  
As of August 31, 2009, the Cash Concentration Pool had a market value of 
approximately $1.3 billion with 9.8% of the Pool’s assets invested in the Cash 
Portfolio and 90.2% of the assets invested in the Long-Term Portfolio.  The 
Cash Portfolio and the Long-Term Portfolio are managed by external 
investment managers. The comparative returns for the Pool for the calendar 
year-to-date and the one, three, and ten year periods ended August 31, 2009 
are as follows: 

 Calendar  

YTD 

 

1-Year 

 

3-Year 

 

10-Year 

Total Pool   15.2%  (3.4)%   1.0%   4.8% 

Composite Index   12.4%  (5.2)%   0.3%   4.1% 
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August 31, 2009: 
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